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ITEM 3.02 Unregistered Sales of Equity Securities

On January 13, 2011, General Motors Company (GM) completed the previously announced voluntary contribution of 60.6 million shares of GM common stock to
its U.S. hourly and salaried pension plan trusts, valued at approximately $2.2 billion for funding purposes. There were 40.4 million shares (valued at
approximately $1.5 billion) contributed to the hourly pension plan trust and 20.2 million shares (valued at approximately $0.7 billion) to the salaried pension plan
trust. This contribution completes the estimated $6.0 billion contribution that was announced in October 2011 consisting of $4.0 billion in cash and $2.0 billion in
stock.

This is a voluntary contribution that is above GM’s required minimum funding of the pension plans. However, we expect that the contribution will improve the
funded status of the Pension Plans and therefore improve GM’s risk profile.

The contributed shares qualify as a plan asset for funding purposes immediately, and will qualify as a plan asset for accounting purposes once certain transfer
restrictions are removed in the near-term.

The common stock was issued and contributed to the pension plan trusts in an unregistered transaction in accordance with an exemption under Section 4(2) of the
Securities Act of 1933, as amended.
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