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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the company under any of the following
provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17-CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 8.01. Other Events

On September 16, 2009, General Motors Company (GM) entered into an agreement with American Axle & Manufacturing Holdings, Inc. and American Axle and
Manufacturing, Inc. (collectively, AAM), whereby GM will provide certain financial and other accommodations to AAM.

GM agreed to pay $110 million to AAM for cure costs associated with contracts assumed and/or terminated by Motors Liquidation Company (formerly General
Motors Corporation) in its Chapter 11 bankruptcy cases and for resolution of outstanding commercial obligations between GM and AAM (including, but not
limited to, AAM’s agreement to convert its contracts to GM’s standard lifetime contracts and abide by GM’s general terms and conditions of purchase). GM will
also provide AAM a second lien term loan facility of up to $100 million with interest payable quarterly at LIBOR (subject to a 2% floor) plus 12%.

AAM issued five year warrants to GM to purchase up to 7.4% (6.9% on a fully diluted basis) of AAM’s outstanding common stock at an exercise price of $2.76
per share. AAM will also issue additional five year warrants to GM to purchase up to an additional 12.5% of AAM’s outstanding common stock (to be
determined pro rata based on the amount of the second lien term loan facility drawn) at an exercise price of $2.76 per share. If GM exercises a warrant at any time
prior to the 30  calendar day prior to September 16, 2014, the expiration date of the warrants, GM must dispose of the AAM shares acquired following such
exercise within 30 calendar days, subject to certain exceptions. In accordance with the agreement with AAM, GM will vote any AAM shares acquired as a result
of the exercise of a warrant and prior to disposition proportionally with all other stockholders of AAM.

The agreement provides GM the right, upon an event of default by AAM and subject to certain conditions and limitations, to have access to and to use certain of
AAM’s facilities, equipment, real estate and other assets to manufacture component parts necessary in GM’s operations. GM would pay the actual costs and
expenses incurred in connection with the use of these assets and would be required to purchase any existing inventory related to the component parts at the time
of GM’s use and access.

We are still evaluating the accounting requirements associated with this transaction.
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